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AFFIRMATION

I, Angela Gates,affirm that, to the best of my knowledge and belief, the accompanying financial statements and
supplemental schedules pertaining to UMB Financial Services,Inc. (the "Company") (a wholly owned subsidiary
of UMB Financial Corporation) as of and for the year ended December 31, 2019, are true and correct. I further
affirm that neither the Company nor any officer or director hasany proprietary interest in any account classified
solely as that of a customer.

S D

Notary Public

ADEN S EILTS
Notary Public - Notary Seal

STATE OF MISSOURI
JACKSON County

My Commission Expires: Nov,28, 2021
Commission # 17860987
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KPMGLLP
Suite 1100
1000 Walnut Street
Kansas City, MO 64106-2162

Report of Independent Registered Public Accounting Firm

To the Stockholder and the Board of Directors
UMB Financial Services, Inc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of UMB Financial Services, Inc.
(the Company) as of December 31, 2019, the related statements of income, changes in stockholder's equity,
and cash flows for the year then ended, and the related notes (collectively, the financial statements). In our
opinion, the financial statements present fairly, in all material respects,the financial position of the Companyas
of December 31, 2019, and the results of its operations and its cash flows for the year then ended in conformity

with U.S.generally accepted accounting principles.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing

procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amountsand disclosuresin the financial statements.Our auditalso includedevaluatingthe
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements.We believe that our audit provides a reasonable basis for our opinion.

Accompanying Supplemental Information

The supplemental information contained in Schedules I, 11,and Ill has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental information is
the responsibility of the Company's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§
240.17a-5. In our opinion, the supplemental information contained in Schedules I, 11,and lil is fairly stated, in all
material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2014.

Kansas City, Missouri
February 24, 2020

KPMG LLP is a Delaware limited liability partnership and the U.S.member
firm of the KPMG network of independent member firms affiliated with

KPMG International Cooperative ("kPMG intemational"), a Swiss entity.



UMB FINANCIAL SERVICES, INC.
(A Wholiy Owned Subsidiary of UMB Financial Corporation)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2019

ASSETS

Cash and cashequivalents $ 30,682,372
Investment securities - at fair value 6,299,199
Receivable from clearing broker 2,197,622
Other receivable 280,283
Deferred income tax assets,net 442,490
Prepaid expenses 28,702

Total assets $ 39,930,668

LIABILITIES

Sales commission payable $ 242,527
Deferred compensation plan 1,698,764
Accrued profit sharing payable 37,086
Securities sold,not yet purchased - at fair value 7,772,748
Income tax payable 726,357
Othei- accruals 181;956

Total liabilities 10,659,438

STOQIGIÓLDE *ÈÔIIITN
Common stocks$100 par value; 1,000shares authorized, issued, and outstanding 100,000
Additional paid-leóaynÃÏ 169)50N0Ö
Retained earnings 13,121,230

aI siSokhokrTequity 2Oil 3d
Total liabilities and stockholder's equity $ 39,930,668

See notes to financial statements.
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UMB FINANCIAL SERVICES, INC.
(A Wholly Owned Subsidiary of UMB Financial Corporation)

STATEMENT OF INCOME
YEAR ENDED DECEMBER 31, 2019

REÏENUES:

Securities commissions $ 596,734
nainson tradirig accounis,net 1,434,684
Underwriting 740,929
ÅeÜÜÜÜÜfrom saÍeofineetment coliipan h res 1,54#,Ö0i
Fees 4,744,764

Other revenue 1,932,087

EXPENSES:

Employeeconipensation andb nefits 5 259,549
Regulatory fees and expenses 92,246
Other 2$75,675

Total expenses 8,324,470

indòînebefore inconie takes 3,964,959
Income tax expense 921,940

See notes to financial statements.
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UMB FINANCIAL SERVICES, INC.
(A Wholly Owned Subsidiary of UMB Financial Corporation)

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
YEAR ENDED DECEMBER 31,2019

Additional
Common Paid-In Retained

Stock Capital Earnings Total

Baland( Janiaty 1 2019 $ 10 ÖOO$16 Ò50,0ÕØ$1Olönd8Ï $26228,181
Net income - - 3,043,049 3,043,049
Balaríce December31, 2O19 $ 1 0 00O ŠlŠÖSO,dOO$15)iil 230 $29NiŠŠ0

Seenotesto financial statements.
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UMB FINANCIAL SERVICES, INC.
(A Wholly Owned Subsidiary of UMB Financial Corporation)

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 3,043,049
Adjustments to reconcile net income to net cash provided by operating activities:

Deferred income taxes (154,843)
Changes in:

Investment securities 2,111,288
Receivable from clearing broker (840,381)
Other receivable (103,972)
Prepaid expenses 33,589
Sales commission payable 3,667
Deferred compensation plan 560,362
Accrued profit sharing payable 9,933
Securities sold, not yet purchased (683,405)
Other accruals (29,557)
inconie taxen 1,462,218

Net cash provided by operating activities 5,411,948

Increase in ashandcash equivalents fÏ,948
Cash and cash equivalents at beginning of period 25,270,424
Cash and dayhequealents at end of period $ 30N82,37Ž

Supplemental disclosures:

Incöinelanefund $ (58Š,455)

See notes to financial statements.
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UMB FINANCIAL SERVICES, INC.
(A Wholly Owned Subsidiary of UMB Financial Corporation)

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2019

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Company Description and Operations

UMB Financial Services, Inc. (the "Company") is aregistered securities broker and dealer and
investment adviser. The Company is a member of the Financial Industry Regulatory Authority, Inc. (FINRA)
and the Securities Investor Protection Corporation (SIPC). The Company is a wholly owned subsidiary of
UMB Financial Corporation (UMBFC).

The Company is organized primarily to provide transaction services in a variety of investment securities
for the general public. The Company offers brokerage and custodial services to its customers (including UMB
Bank,N.A.(UMB Bank) and correspondent banks) through the facilities of National Financial Services, LLC
(NFS), another registered securities broker and dealer, and awholly owned subsidiary of Fidelity Brokerage
Group, Inc. The Companyalso engages in securities transactions on a principal basis.The Company's
business is reliant upon its relationship with UMBFC and UMB Bank. Therefore, the Company's financial
condition and operations could be materially different if the Company operated on a stand-alone basis.

The Company's clearing broker is NFS, who clears all of the Company's securities transactions with
and for customers on a fully disclosed basis.The Company promptly forwards all funds and securities to NFS
and does not otherwise hold funds or securities for, or owe money or securities to customers. Accordingly, the
Company is exempt from Rule 15c3-3 of the Securities Exchange Act of 1934, (the "Act").

Pursuant to an agreement between the Companyand its clearing broker (NFS), NFS is required to
perform a computation for proprietary accounts of introducing brokers assets similar to the customer reserve
computation.Therefore, proprietary accounts held at the clearing broker are considered allowable assets in the
net capital computation.

The accompanying financial statements are prepared in accordance with accounting principles generally
accepted in the United States of America (GAAP).

Cash and Cash Equivalents

Cash andcash equivalents includes deposits held by the Company through UMB Bank and used for
operations, cashin transit deposited by the Company'scustomers that is designated for payment to a third
party, and cash held at broker and dealer that is held in a money market fund. As of December 31,2019, cash
held at UMB Bank and cash held at NFS totaled $11,432,372and$19,250,000,respectively.

Investment Securities

Marketable securities, which consist of U.S. agency obligations and corporate debt, are carried at fair
value based on quoted market prices for those or similar securities, with unrealized gains or losses included in
the Gains on trading accounts, net line on the statement of income. Such transactions are recorded on a trade
date basis.
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Securities Sold,Not Yet Purchased

Securities sold,but not yet purchased are carried at fair value based on quoted market prices for those or
similar securities, with gains and losses included in the Gains on trading accounts, net line on the statement of
income.

Receivable from Clearing Broker

Receivable from clearing broker consists of commissions receivable from a third party clearing broker.
These commissions are transaction-based fees that are recorded when trades are executed.

Other Receivable

Other receivables consist of 401(k) fees, 12b-1 fees, variable annuity, and institutional underwriting
receivables that are not processed through a clearing broker. These receivables are transaction-based fees that
are recorded when trades are executed.

Deferred Compensation Plan

Deferred compensation plan represents compensation deferred by certain employees. The liability is
carried at fair value based on quoted market prices or dealer quotes.

Commissions

Commission revenues and expenses are recorded on a trade date basis.Commissions represent
transaction-based fees that are recorded when trades are executed.

Income Taxes

The Company accounts for income taxes under the asset and liability method.Under the asset and
liability method, deferred taxes are determined based on the differences between the financial statement and
the tax basis of assets and liabilities using enacted tax rates. Deferred tax assetsare reduced by a valuation
allowance, when in the opinion of management, it is more likely than not that some portion or all of the
deferred tax assets will not be realized.No valuation allowance hasbeen recorded as of December 31,2019.
The Company files consolidated federal and state income tax returns with UMBFC and its subsidiaries. With
limited exceptions, the Company is no longer subject to examination by tax authorities for years prior to
2014. Income taxes are computed utilizing the incremental consolidated tax rates. The Company's current

income taxes are payable to UMBFC in accordance with a tax sharing agreement.

Under the Company's tax sharing agreement, for consolidated state tax returns, tax is to be allocated in
accordance with allocating federal expense/benefit, unless applicable law requires a different method of
allocation.

The Company records the financial statement effects of an income tax position when it is more likely
than not, based on the technical merits, that it will be sustained upon examination. Based on its evaluation,
the Company has determined that there were no significant uncertain tax positions requiring recognition in the
accompanying financial statements. As of December 31, 2019, the Company had no accrued interest or
penalties related to uncertain tax positions.
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Use of Estimates

The preparation of the financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect the

reported amounts of assetsand liabilities and disclosure of contingent assetsand liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Subsequent Events

The Company has evaluated subsequent events through February 24, 2020, which is the date the
financial statements were available to be issued.As a result of this evaluation, the Company noted no
subsequent events that require adjustments to, or disclosure in these financial statements.

2. RELATED-PARTY TRANSACTIONS

The Company entered into the following related party transactions with UMBFC and its subsidiaries:

Purpose Amount Related Party Statement Classification

Management fees $ 500,947 UMBFC Income Other expense
Income taxes 921,940 UMBFC Income Income tax expense

Employee compensation and

Stock-based compensation 63,139 UMBFC Income benefits
Employee compensation and

401(k) profit sharing 138,798 UMBFC Income benefits

Licensemaintenance fees 337,644 UMB Bank Income Other revenue

Trust relationship manager fees 574,987 UMB Bank Income Other revenue

Investment advisory fees 221,678 UMB Bank Income Other expense

Support services 1,811 UMB Bank Income Other expense

Corporate underwriting referral
fees 318,599 UMB Bank Income Other expense

UMB Insurance, Insurance fees and

Group life insurance fees 72,557 Inc. Income commissions
UMB Insurance, Insurance fees and

Fixed annuity fees 85,597 Inc. Income commissions
UMB Insurance, Insurance fees and

Individual life fees 113,355 Inc. Income commissions

UMB Insurance, Insurance fees and
Individual health insurance fees 4,047 Inc. Income commissions

UMB Insurance,
Variable annuity fees 230,730 Inc. Income Other expense

Management fees and support services

UMBFC charges the Company a monthly management fee for its proportional share of actual expenses
of certain operational and administrative functions. UMB Bank charges the Company for various support
services including postage and office occupancy. These amounts are based on the costs to provide the
services and do not necessarily represent the cost of the services had they been obtained from a third party.
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Income taxes

UMBFC charges the Company for their allocation of current and deferred federal andstate income tax
expense based on the Company's share of the consolidated tax expense.

401(k) profit sharing and stock-based compensation

The Company participates in the qualified 401(k) profit sharing plan administered by UMBFC that

permits participants to make contributions by salary deduction. The Company makes matching contributions
and may elect to make discretionary payments to the plan. Additionally, the Company participates in the
Long-Term Incentive Compensation Plan (LTIP) administered by UMBFC. The plan consists of
performance-based and service-based stock and stock unit awards, along with non-qualified stock options.

License maintenance fees

The Company receives fees from UMB Bank for maintaining FINRA compliance for UMB Bank
licensed associates. Services provided by the Company include record tracking, annual certification training,
licensed associate supervision and regulatory response inquiries.

Trust relationship manager fees

The Company receives fees from UMB Bank for acting as relationship manager for certain trust
customers, to act as an agent in this relationship, and to provide fiduciary services.

Investment advisory fees

The Company pays fees to UMB Bank for investment advisory services related to the Company's
mutual fund wrap fee program. Services include asset allocation advice, investment research, outside fund
manager reporting, and client consulting.

Corporate underwriting referral fees

UMB Bank charges the Company a five percent fee on net receipts for referring institutional
underwriting services. The Company participates in an underwriting syndicate acting as a co-manager in
underwriting arrangements.

Annuity fees

UMB Insurance, Inc. (UMB Insurance) charges the Company for administrative services provided on
variable annuity products sold by the Company. Variable annuity products are investment products sold by
the Company and administered by UMB Insurance. Additionally, UMB Insurance enters into fixed annuity
contracts with customers. The Company sells the investment products and receives fees from UMB Insurance
for those services.

Insurance fees

UMB Insurance enters into group life, individual life, and individual health insurance contracts with
customers. The Company sells the investment products and receives fees from UMB Insurance for those
services.
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3. NET CAPITAL REQUIREMENT

The Company is required to maintain minimum net capital as defined by Rule 15c3-1 under the Act.
Rule 15c3-1 requires minimum net capital to be the greater of $250,000or 6-2/3% of aggregate indebtedness.
As of December 31, 2019, the Company had net capital, as defined, of $17,085,209,which was $16,835,209
in excess of its minimum net capital requirement of $250,000. Additionally, the ratio of aggregate

indebtedness to net capital for the Company may not exceed 15 to 1.The Company's ratio of aggregate
indebtedness to net capital was 0.17 to 1 as of December 31,2019.

4. INCOME TAXES

The provision for income tax expense for the year ended December 31, 2019 consists of the following:

Current tax expense:
Federal $ 909,245
State 167,538

Total current tax expense 1,076,783
Deferred tax benefit:

Federal (122,526)
State (32,317)

Total deferred tax benefit (154,843)

Total tax expense $ 921,940

The provision for income taxes differs from the amounts computed by applying the federal tax rate of
21% to income before income taxes. The reasons for these differences at December 31, 2019 are as follows:

Tax benefit at statutory rate of 21% $ 832,648
State income taxes - net of federal effect 106,825

Non-deductibleexpenses 946
Other (18,479)

Total $ 921,940

The Company is included in a consolidated federal income tax return and various consolidated or
combined state returns. The consolidated current anddeferred federal and state income tax expense of the

group is allocated among the members in a systematic and consistent manner based on each member's share
of the consolidated tax expense.

As of December 31,2019, the Company had $726,357of income taxes payable recorded of which the
balance principally relates to amounts due from affiliates for its share of taxes related to consolidated federal
and state taxes.
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The tax effects of temporary differences that give rise to the significant portions of the deferred taxes at
December 31, 2019 are as follows:

Deferred tax assets:

Accrued profit sharing $ 2,397
Accrued bonus 9,813
Stock compensation 35,853
Deferred compensation 399,845

Other accrued expenses 1,338
Total deferred tax assets 449,246

Deferred tax liabilities:

Prepaid expenses (6,756)
Total deferred tax liabilities (6,756)

Net deferred income tax asset $ 442,490

5. COMMITMENTS AND CONTINGENCIES

The Company's customer accounts are carried by NFS. All execution andclearing services are also
performed by NFS.The agreement between the CompanyandNFS stipulates that all losses resulting from the
Company's customers' inability to fulfill their contractual obligations are the responsibility of the Company.
The settlement of open transactions as of December 31, 2019, did not have a material effect on the
Company's financial statements.

During the year ended December 31, 2019, the Company had no pending or threatened litigation.

6. GUARANTEES

The Company has provided a guarantee to its clearing broker. Under the agreement, the Company has
agreed to indemnify the clearing broker for customers introduced by the Company that are unable to satisfy
the terms of their contracts due to, but not limited to, volatile trading markets, which may impair the
customers' ability to satisfy their obligations. The Company's liability under these arrangements is not
quantifiable. However, the potential for the Company to be required to make payments under this agreement
is remote. Accordingly, no liability is carried on the statement of financial condition for these transactions.

7. FAIR VALUE OF FINANCIAL INSTRUMENTS

The Company's financial instruments include cash and cash equivalents, investment securities,
receivable from clearing broker, and securities sold not yet purchased. The estimated fair value of such
financial instruments at December 31, 2019, approximate their carrying value as reflected in the statement of
financial condition.

The Company classifies its fair value measurements in accordance with ASC 820, Fair Value
Measurement. ASC 820 establishes a hierarchy for determining the fair value of a financial instrument. The
hierarchy consists of three levels of valuations based on the evidence used to determine the valuation.
ASC 820 requires that the highest level of valuation available be used.A "Level 1" valuation is a quoted

market price for an identical asset in a market that is actively trading. A valuation is considered to be
"Level 2" when a quoted market price in an active market is not available, but all necessary inputs into the
calculation of fair value represent data observable in an active market. A valuation is considered "Level 3"
when any significant component of the fair value calculation is based on data that is not observable in an
active market, but rather is based on estimates by management. Assets and liabilities measured at fair value
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on a recurring basisare summarized below as of December 31, 2019. There was no transfer between
valuation levels during the year.

Fair Value Measurement at Reporting Date Using Total
Level 1 Level 2 Level 3 Fair Value

Assets

U.S.Agencies $ - $ 649,799 $ - $ 649,799

Corporates 5,649,400 - - 5,649,400
Total $ 5,649,400 $ 649,799 $ - $ 6,299,199

Liabilities

Securities sold, not yet purchased $ - $ 7,772,748 $ - $ 7,772,748
Total $ - $ 7,772,748 $ - $ 7,772,748

8. REVENUE RECOGNITION

The following is a description of the principal activities from which the Company generates revenue that
are within the scope of Accounting Standards Codification (ASC) 606:

Securities commissions - Securities commissions primarily represent income earned related to providing
brokerage transaction services, including commissions on equity and commodity trades. The performance
obligations related to transaction services are executing the specified trade and are priced according to the
customer's fee schedule. Such income is recognized at a point in time as the trade occurs and the
performance obligation is fulfilled. The remainder of Securities commissions is generated by the spread
between purchase and sale price of fixed income security purchases requested by customers, which is outside
the scope of ASC 606 and is recognized in accordance with ASC 320,Investments -Debt and Equity
Securities. The performance obligations are satisfied and the income recognized as the trade occurs.

Gains on trading accounts, net - In the regular course of business,the Company recognizes gains and
losses on the sale of investment securities. These net gains are recognized in accordance with ASC 320, and
are outside the scope of ASC 606.

Revenuefrom sale of investment company shares - Revenue from sale of investment company shares
primarily represents fees for administration of customers' assets invested in third party money market and
mutual fund products. The performance obligations related to administration include execution of trades,
recordkeeping, and ensuring regulatory compliance of the customers' accounts. These performance
obligations are satisfied over time and the related revenue is calculated monthly based on the customers'
assets invested. All material performance obligations are satisfied as of the end of each accounting period.
The remainder of revenue from sale of investment company shares is commissions on mutual fund trades.
The performance obligations of these commissions are executing the specified trade and are priced either
accordingto the customer's fee schedule or the prospectus. Such income is recognized at a point in time as
the trade occurs and the performance obligation is fulfilled.

Fees - Fees represent asset-based fees for investment management. The performance obligations
related to investment management include actively managing customer assetsby allocating assets across a
wide range of mutual funds and other investments. These performance obligations are satisfied over time and
the related revenue is calculated monthly based on the assetsunder management of each customer. All
material performance obligations are satisfied as of the end of each accounting period.

Insurancefees and commissions - Insurance fees and commissions includes all insurance-related fees
earned, including commissions for individual life, variable life, group life, health, group health, fixed annuity,

- 11 -



and variable annuity contracts. The performance obligations related to these revenues primarily represent the

placement of insurance policies with the insurance company partners. The fees are based on the contracts
with insurance company partners and the performance obligations are satisfied when the terms of the policy
have been agreed to and the insurance policy becomes effective.

Other revenue - The Company recognizes other miscellaneous income through a variety of other
revenue streams, the most material of which include fees received from UMB Bank for trust relationship
manager fees and license maintenance fees. The performance obligations for trust relationship manager fees
include acting as an agent and providing fiduciary services for certain trust customers, for which the
performance obligations are satisfied over time and the revenue is calculated monthly based on the assets
under management of each customer. The performance obligations for license maintenance fees include
maintaining FINRA compliance for UMB Bank licensed associates, for which the performance obligations
are satisfied over time and the revenue is calculated monthly based on the number of licensed associates.

The Company had no material contract assets, contract liabilities, or remaining performance obligations
as of December 31, 2019. Total receivables from revenue recognized under the scope of ASC 606 are
$2,465,224 as of December 31, 2019.
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SUPPLEMENTAL SCHEDULE (I)
UMB FINANCIAL SERVICES, INC.
(A Wholly Owned Subsidiary of UMB Financial Corporation)

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT TO
RULE 15c3-1 UNDER THE SECURITIES EXCHANGE ACT OF 1934
DECEMBER 31, 2019

As filed in form
X-17A-5 on
January 10,

As Audited Adjustments* 2020

TOTAL STOCKHOLDER'S EQUITY $ 29,271,230 $ (20,075) $ 29,251,155
DEDUCTIONS AND CHARGES:

Prepaid expenses 28,702 - 28,702

Interest receivable 4,813 - 4,813

Other receivable 7,868 - 7,868
Deferred income tax asset, net 442,490 (32,403) 410,087

Total non-allowable assets 483,873 (32,403) 451,470

Other deductions and charges 10,718,103 - 10,718,103

Haircuts on investment securities 984,045 - 984,045

Total 12,186,021 (32,403) 12,153,618

NET CAPITAL $ 17,085,209 $ 12,328 $ 17,097,537
AGGREGATE INDEBTEDNESS:

Total liabilities $ 2,886,690 $ (12,328) $ 2,874,362

COMPUTATION OF NET CAPITAL REQUIREMENT -

Minimum net capital required (the greater of the minimum dollar
net capital requirement of $250,000 or 6-2/3% of aggregate
indebtedness) . $ 250,000 $ 250,000

EXCESS NET CAPITAL $ 16,835,209 $ 12,328 $ 16,847,537

RATIO OF AGGREGATE INDEBTEDNESS TO NET
CAPITAL 0.17to 1 0.17 to 1

*The adjustments noted above are post-closing entries subsequent to the filing of the X-17A-5 associated with the
income tax allocation from the parent company. These adjustments have no impact to the Company's compliance
with Rule 15c3-1.

See accompanying report of independent registered public accounting firm.
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SUPPLEMENTAL SCHEDULE (II) AND (III)
UMB FINANCIAL SERVICES, INC.
(A Wholly Owned Subsidiary of UMB Financial Corporation)

SCHEDULE OF COMPUTATION FOR DETERMINIATION OF CUSTOMER
ACCOUNT RESERVE AND PAB OF BROKERS AND DEALERS AND
SCHEDULE OF INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS
UNDER SEC RULE 15c3-3 OF THE SECURITIES EXCHANGE ACT OF 1934
DECEMBER 31,2019

EXEMPTION UNDER SECTIONS (k)(2)(i) and (k)(2)(ii) IS CLAIMED

The Company is exempt from the provisions of Rule 15c3-3 under the Security Exchange Act of 1934 in
that the Company's activities are limited to those set forth from exemption under paragraphs (k)(2)(i) and

(k)(2)(ii) of the Rule.

See accompanying report of independent registered public accounting firm.
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KPMG LLP
Suite 1100
1000 Walnut Street

KansasCity, MO 64106-2162

Report of Independent Registered Public Accounting Firm

The Board of Directors
UMB Financial Services, Inc.:

We have reviewed management's statements, included in the accompanying UMB Financial Services, Inc.'s
Exemption Report (the Exemption Report), in which (1) UMB Financial Services, Inc. (the Company) identified
the following provisions of 17 C.F.R.§240.15c3-3 (k) under which the Company claimed an exemption from 17
C.F.R.§240.15c3-3 (k)(2)(i) and (k)(2)(ii) (the exemption provisions); and (2) the Company stated that it met
the identified exemption provisions throughout the year ended December 31, 2019 without exception. The
Company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company'scompliance with the exemptionprovisions.A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly,
we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph(k)(2)(i) and (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Kansas City, Missouri
February 24, 2020

KPMG LLP is a Delaware limited liability partnership and the U.S.member
firm of the KPMG network of independent member firms affiliated with

KPMG lntemational Cooperative ("KPMG Intemational"), a Swiss entity.



UMBFINANCIALSERVICES,INC.
(AWholly Owned Subsidiary of UMB Financial Corporation)

UMBFINANCIAL SERVICES,INC.'S EXEMPTION REPORT
DECEMBER31,2019

UMB FinancialServices,Inc. (the "Company")is a registered broker-dealer subject to Rule

17a-5promulgatedby the Securitiesand Exchange Commission(17 C.F.R.§240.17a-5,"Reports

to bemadeby certainbrokers anddealers").The Exemption Reportwaspreparedasrequired

by 17C.F.R.§240.17a-5(d)(1)and(4).To the bestof itsknowledge andbelief,theCompany

statesthefollowing:

(1) The Companyclaimed an exemption from 17C.F.R.§240.15c3-3under the following

provisions of 17C.F.R.§240.15c3-3 (k): (2)(i) and (k): (2)(ii)

(2) TheCompanymet the identified exemption provisionsin 17C.F.R§240.15c3-3(k)throughout the

most recent fiscalyear without exception.

Iaffirmthat,tomy bestknowledge andbelief,this Exemption Report istrue andcorrect.

UMB Financial Services, Inc.

President, Chief Financial Officer

February24,2020



KPMG LLP
Suite 1100
1000 Walnut Street

Kansas City, MO 64106-2162

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures
Pursuant to SEC Rule 17a-5(e)(4)

The Board of Directors
UMB Financial Services, Inc.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities
investor Protection Corporation (SIPC) Series 600 Rules, we have performed the procedures enumerated
below with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended
December 31, 2019, which were agreed to by UMB Financial Services, Inc. (the Company) and SIPC, solely to
assist you andSIPC in evaluating the Company's compliance with the applicable instructionsof the
Form SIPC-7. The Company's management is responsible for the Company'scompliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with the standards of
the Public Company Accounting Oversight Board (United States) and inaccordance with attestation standards
established by the American Institute of Certified Public Accountants.The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpose.

The procedures and the associated findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, and noted no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Form X-17A-5 Part lil for the year
ended December 31, 2019, with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2019, and noted no difference;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, and
noted no differences; and

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
supporting schedules and working papers supporting the adjustments, and noted no differences.

We were not engaged to, and did not, conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable
instructions of the Form SIPC-7. Accordingly, we do not express such an opinion or conclusion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

KPMG LLP is a Delaware limited liability partnership and the U.S.member

firm of the KPMG network of independent member firms affiliated with

KPMG international Cooperative ("KPMG International"), a Swiss entity.



This report is intended solely for the information and use of the specified parties referred to in the first
paragraph of this report, and is not intended to be and should not be used by anyone other than these specified
parties.

Kansas City, Missouri
February 24, 2020
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UMB.

Fgerggry 26,2020

Mail Processing
Section

SEC

Attn: Division of Market Regulation FEB2 72020
100 F Street, N.E.

Washington DC
Washington, DC 20549 413

Re: UMB Financial Services, Inc.
CRD # 17073

Dear Sir or Madam:

Enclosed for filing on behalf of UMB Financial Services, Inc. are two of the company's
audited financial statement. This report is being filed simultaneously with the SEC
regional office, FINRA and each jurisdiction in which the company is registered asa
broker-dealer.

If you have any questions regarding this matter, please contact me @ 816-860-8790.

Sincerely,

Jeff Maxwell
Chief Administrative Officer

: Enclosures

UMB Financial Services, Inc.
Member FINRA, SIPC

P.O.Box 419232
Kansas City, Missouri 64141-6232

816.842.2222
800.842.9999 Toll Free
800.860.3689 Fax

umbfinancialservices.com

Not FDIC Insured • No Bank Guarantee • May Lose Value


